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SUBJECT: Ordinance 2008-13, Chinulna Point RIAD

The rate for Borough financing of special assessment districts is prime plus 2%. Since introduction
of Ordinance 2008-13, AN ORDINANCE CONFIRMING THE ASSESSMENT ROLL FOR THE
CHINULNA POINT SUBDIVISION ROAD IMPROVEMENT ASSESSMENT DISTRICT, the
prime rate has dropped from 5.25% to 5.00%. This changes the financing rate included in Section 4
of Ordinance 2008-19 from 7.25% to 7.00%.

The interest rate referenced in Section 4 of Ordinance 2008-13 should to be changed to reflect the
current rate of 7.00%.



